OF SOUTH CAROLINA

empowered to issue negotiable coupon bonds of said District in the
sum of not exceeding Fifteen Thousand ($15,000.00) Dollars, the
proceeds of which shall be used by the said Commission for pur-
chasing and/or establishing and maintaining water system and lines
and install, purchase and"operate fire equipment, all or any of them
in said District. The said bonds shall be of the denomination of One
Hundred ($100.00) Dollars, or a multiple thereof; shall bear in-
terest not to exceed six per cent per annum, payable annually or
semi-annually as said Commission shall determine; shall mature all
at one time or in series or installments as said Commission shall de-
termine, but all bonds shall mature not later than thirty years from
their respective dates, and shall be exempt from all State, county
and municipal taxes, and may be made registerable as to principal.
SECTION 9: Execution.m-Said bonds shall be signed by the Chair-
man and Secretary of said Commission, and the official seal of said
"North Summerville Fire and Water District" shall be affixed to or
impressed upon said bonds; the coupons on said bonds need not be
authenticated other than by the facsimile signature of said officials
lithographed, printed or engraved thereon.
SECTION 10: Issuance-sale.--Said bonds shall be issued and
sold as a whole or from time to time and in such amounts as said
Commission shall determine; said sales to be made to the highest
bidder for cash after such advertisement as said Commission shall
deem proper. No bonds shall be sold at less than par and accrued in-
terest to date of delivery thereof; said Commission to have the right
to reject any and all bids in their discretion, provided that said bonds
may be sold to the United States of America, or any department or
agency thereof, at private sale without advertisement.
SECTION 11: Payment.-Until the interest and principal of all
bonds issued under this Act shall be fully paid, there shall be levied
annually on all taxable property in North Summerville Fire and Wa-
ter District a tax sufficient to pay such interest as it becomes due, and
to provide a Sinking Fund sufficieAnt to pay such principal at the date
or dates of maturity thereof; PROVIDED, HOWEVER, that if
after the application of the revenue from the Water System to the
payment of the operation, maintenance and improvement of said sys-
tem and the expense of the operation, improvement and upkeep of
tie fire protection system in said District, there remain any surplus,
then the annual levy may be reduced to such amount as, with the
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